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Item 2.02. Results of Operations and Financial Condition.

On January 10, 2022, at the virtual 40th Annual J.P. Morgan Healthcare Conference, Leonard S. Schleifer, M.D., Ph.D., President and Chief Executive
Officer of Regeneron Pharmaceuticals, Inc. (“Regeneron” or the “Company”), and George D. Yancopoulos, M.D., Ph.D., President and Chief Scientific
Officer of Regeneron, are providing a corporate update.

The presentation includes information regarding the Company’s preliminary (unaudited) U.S. net product sales of EYLEA® (aflibercept) Injection of
approximately $5.79 billion for the full year 2021 (based on preliminary (unaudited) fourth quarter 2021 U.S. net product sales of EYLEA of approximately
$1.54 billion).

The presentation also includes information regarding the Company’s preliminary (unaudited) U.S. net product sales of REGEN-COV® (casirivimab and
imdevimab) of approximately $5.82 billion for the full year 2021 (based on preliminary (unaudited) fourth quarter 2021 U.S. net product sales of REGEN-
COV of approximately $2.29 billion).

Item 7.01. Regulation FD Disclosure.

The information set forth under Item 2.02 of this Current Report on Form 8-K is incorporated by reference herein. A copy of the presentation referenced
in Item 2.02 is furnished as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated by reference in this Item 7.01.

The information included in Item 2.02 and the information included or incorporated in Item 7.01 of this Current Report on Form 8-K, including Exhibit
99.1, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, nor shall such information and exhibit be
deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in
such a filing.

Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.

9.1 Presentation by Leonard S. Schleifer, M.D., Ph.D., President and Chief Executive Officer of Regeneron Pharmaceuticals, Inc., and George D.

Healthcare Conference.

104 Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned thereunto duly authorized.

REGENERON PHARMACEUTICALS, INC.

/s/ Joseph J. LaRosa

Joseph J. LaRosa
Executive Vice President, General Counsel and Secretary

Date: January 10, 2022
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Note regarding forward-looking statements & non-GAAP financial
measures

This pres entation induces fanwvand-looking stalements thal irmakve ks and noenanties miatng to fulure events and the future pedamance of Regensron PRamaceuticas, Ine. (TREQENEEA" of the “Coengany™), and actual
wants of resulls may differ materially from these forwarddeoking staberments. Words such 35 “antidpate,” “espacdl’ tintend.” “plan” "believe,” “seak” “estimale,” vanations of sudh won®s. and simiar axpressions are infended to
Identify such forward-koing statements, although not all farward-looking statements contain these identifying words. These statements concem, and these risis and uncedaintes include, among others, the impact of SARS-
Cot-2 {the virus thal has caused the COVID-19 pandemic) on Regeneron's usiness and its employees, collabombors, and suppliers and other third parties on which Riegeneron relies. Regenaon’s and s collaborators” abilty
1 confinue to condud research and dinfcal programs, Riegenaron’s ability to manage its supply chain, net produd sales of products marketed o otherstse commercidized by Regeneron andior i mollabomtons of licensees
(collectively, "Regenenn’s Products*), and the global economy; the nature, iming, and possitle success and therapeutic applicaions: of Regenemnn's Products and produdt candidates being developed by Regenanon andior its
collaboralons of lickngees (collectively, “Regenefon's Produd Canddales”) and redeanch and dinical programs now undénway of planned, indudng withoud limitabon EYLEA® (aflibércepl) Injection, Dinpixent® (dupilumab),
Lintayo®™ (comipimat), Pralent™ (alirocumab). Keveara® (sarilumab), Evkeeza™ (evinacumab), Inmazeb® (alolthimab, mafthvimah, and odeshimab-ebgn), REGEN-COV® (casirvimab and imdevimat), fasinumab, garelesmab,
pozelimab, odronexdarnab, epekimab, REGHE458, REGNET13-5714-5715. REGH 1908-1509, Regeneron’s and it collabarators’ other oncdlogy programs (nduding i castimulatory bispedfic potfolio). Regeneron's and its
collaborators’ eadier-stage progams, and the use of human genelics. in Regeneron's reseasch programs; safely issues resuling from Be adminsiralion of Regenerons Producks and Regeneron's Produc Canddales in
patients. indudng senous complicabions or side effects I cormection with the use of Regeneron’s Products and Regeneron’s Proguct Canddates in cinscal tnas: the likelihood, timing, and scope of possibie requlatory
approval and commedcial laund of Regenaron's Product Canddales and new indicalions o Reganenn's PFroducts, moiuding wianoul Emitation those listed above; the likelinsod 3nd timing of achieving any of e anlicipated
millestones descibed in the presentaion; Me exénl 16 wWhich the resuls from e reseanch and development programs conducled by Régentfon andior i colaboralons of ligéndees may be rplicated in omer Studies and'ar
lead o aovancermnent of produdt candidales to dinical ik, herapeuse sppicalions, or reguiatory approval; angong regulsiony obligations and svemighl mpacding Regensnn's Produc, resaarch and dinical programs, and
busingss. incuding these relating fo patient privacy, daterminations by reguidlony and adminstatiee govemmantal authodlies which may elay of restrict Regensron's ablity to coninue fo develop of commardalize
Regenefon’s Products and Regeneron’s Produd Cangidates. compating dnugs and product candidates thal may be superios lo, or more o5t effeciive than, Regentron's Producs and Regensron's Product Candidales.
uncertainty of the utilization, market acceplance, and commercial success of Repenemn's Products and Regeneron’s Product Candidales and the impact of stheses (whether conducted by Regeneron or others and whether
mandated o voluntary) of recommendations and guitelines from govemmental authcslies and other third parties on the commerndal success of Regenerons Products and Regeneron's Produd Candidates: he availabdty and
exent of reimbursement of Regeneron's Products from third-party payors, including private payor healthcare and Insurance programs, health maintenance organizations, phasmacy benelt management companies, and
Government programs such as Medicane and Medicaid. coverage and reimbursement deleminalions by sudh payors and réw policks and procedunes adopted by such payors: Me atilty of Regendion 10 manutachane and
mManage supply chaing for multiphe products and product candidites; thi abilty of Regensmn's colaboralor, licensess, supplisrs, of omer thitd pamies (35 appbeabie) 19 peffam manuticheing, SEng, finsking, packaging,
labaling, distribution, and other sheps retited 1o Regenaron’s Products and Reganamn's Product Candidales: unanticipated axpenses; the cost of devsloping, producng, and seling products, the abily of Regeneran to miset
any of its sales or other financial projectons of guidance znd changes to the assumptions undedying those projections or Quidance: risks associsled with infelectual property of other paries and pending or future Migation
relating therete (ncluding wishout limitstion the patent liigation and ofher reltsted proceedngs relabing fo EYLEA. Dupleent, Praluent, and REGEN-COV), other Iftigation and ather proceedngs and government investigations
relating ta Bhe Comgany andior its operalions, e ultimate outcome of any such proceedngs and investgations, and the impac any of the feregoing may have on Regeneron’s busness, prospects, opemting resuts, and
financial condtion; and the polential for any Boense or collaboration agreement, indudng Regeneron’s agreements with Sanofl, Bayer, and Teva Pharmaceucd Industries LA (or their respeciive affiliated companies, a=
appicatie), 35 wel 43 Regeneron's agreemnt with Roche relating bo the casishimab and imdevimab antibody cockiail (known 35 REGEN-COV in the United States and Rorapeeve™ in olher countries] and its REGEN-COV
supply agreement with the L5, govemment. 1o be cancelied or fesminated. A& more complete description of these and other matedal sk can be found in Reganemn's fings with the L5, Securities and Exchange
Commission. Any farsard-looking statements are made based on management’s curment baliets and judgment, and the reader is cautionad not o redy on any farward-looking statemants made by Regeneron. Regensron does
not undeake any obilgatianto update (publicly of otherwise) any forwarc-iooking statemeant, Including withoutlimétation any inancia projection or guldance, whether as 3 resuit of new informaticn, future events, or othensise.

This presentation uses tolal renues excluding REGEN-COV, which is a finandsl msasune that & nat calaulated in accordance with LS, Genoraly Accepled Accounting Principles ("GAAP"), This and other mon-Gasp
financial médduies ag computed by exduding certain non-cash and other ilems from the relaled GAAP financial mgagung. Non-GAAP adustiemnls akso include thi income b effect of reconciling ibbms. The Company makes
such adusiments for Rems e Company does nat view as usefd in evalualing its opeasng perormance. For example, adustment may be made for Rems that fluctuate from penod 10 perod based on faclors that are not
within the Company's control, such 25 the Company's stock price on the dates share-based grants are isswed. Management uses non-GAAP measures for planning, budgeting, forecasting, assessing historical parfoermance,
and makng Anancial and operationd dedcsions, and s provides forecasts 10 Imvesions o this basts. AHItonaly, Non-GAAP messwes prvide Imveslon with an enhanced understanding of the fnancd perfomance of Me
Company’s core BUSNESs operalions. Howeved, therd are limilations in the uSe of non-GAAP financal measures 33 ey exchude cemain srpenses M3l are recuiming in natufe. Futheaimon, e Company's non-GAAP financial
MExiuies may nol be compgarable with non-GAAP information prndded by ofher companies. Any non-GAAP financial measure presented by Regeneron should be considered supplemental to, and nof a substitte for,
measures ol inandal peformancs propaned in accordance with GAAP, & reconciliation ofthe non-GAsP finandal measure usedin this presentationis pronided on £lide 23
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JP Morgan 2022

Current Business Drivers

LeonardS. Schleifer MD, PhD
Co-Founder, President & Chief
Executive Officer
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REGENERON

Executing on Our Investing in

Looking Ahead
to the Future

Core Competencies Regeneron
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technologies inthe ongeing fight strategic \ discovery | with leading companiesin /

against infectious diseases \\ partnerships \ / new technalogies £

A Announced $3 billion ', / /
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Delivering Results Across the Organization
2021 R&D PipelineAdvancements

+20% y
3Q 2021 YTD Growth excluding REGEN-COV* Q\;EYLEK E;;n::;ﬁ,:; ;ﬁmg

Total Revenues YoY +83% Positive Ph3 results in four potential

Growth including REGEN-COV™ > new indications (CSU, PN, EcE,
DUPIXENT } Pediatric AD)

Received approvalin asthma for
children ages 8- 11

Q\}EYLEA. DUPIXENT >> EUA expanded to include post-

REGEN-CQOV* *»| exposure prophylaxis, positive data in
COVID-19hospitalized patients

”
REGEN-COV" o> 1’ UBTAYO \I‘rUETAYO' Positive Ph3 results when combined

with chemotherapyin 1TLNSCLC

Increasingly Diversified Growth Drivers ®y Adviincing CD3 & COES Blapeciicd
er platform
3 Ermerging Genetics Medicines
g\‘?" : pertfolio, established proofof concept
% for CRISPR-basedtherapy
5  *Year-gwer-year growih, frstnine months of 2021 vs. FH — Prurigo Modularis; EcE - Eosincphiic Esophagiis AD — Alopic REGENERON

firsi nine months of 2330 See reconcliaton of non- Desmnatitis; C5U = Chronic Spontanecws Uricana, NSCLG = Hon-Smal Cel
GAAR meadurs on akde 26 Lung Camae; wAMD = Wit Ape-Relyied Macular Daganarston This skde contans Frvestigational products not wet sgproved by réguisisny sulhortes




EYLEA®: 10 Years of Patient Impact

E:(T(-!ﬂﬂl!"l[; leadershup position based on efficacy and SdeT,.' that has transformed milions of lives: 40+ milion doses administered since launch

Developed using our proprietary Trap technology, development on aflibercept began in 2004 and became

Regeneron’'s second FDA-approved treatment in November 2011 as EYLEA

The #1 prescribed FDA approved anti-VEGF treatment for
retinal disease
» 402021 U.S. net product sales of $1.54Bn (+15% YoY)*
= FY2021 U.S. net product sales of $5.79Bn (+17% YoY)*

UVEYLEA

Impressive competitive durahbility
= ~75% share of U.S. branded category
= Breadth of indications, effective treat-and-extend dosing,
with established real-world safety

Continuing to drive future growth

(affibercept) Injection
For Intravitreal Injection
0.8
- = Diabetic eye disease continues to be a significant growth

2012 2015 2014 2015 2016 2017 2018 2019 200 20" O‘pr:'ol-t"'”.llll‘.}|I
U.S. Net Product Sales, $Billion » Ph3 readouts for Aflibercept 8mg expected 2H22

B "Bassd on prelmnary, ehscsted raulls REGENERON
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Dupixent®: Strong Performance Across All Approved
Indications With Significant Opportunity For Sustained Growth

Annualizing at ~$6.6B run rate”

Wit Product Sales, SMillion

nU.S s ROW

$1,257
3020 4020 1021 2021 iox

Sanofi records global ned product sales of Dupioznt

3021 glebal ned product sales mukiphed by 4

Duprxsrrr'»

(dupilumab) Injection

Atopic . .
Dermzmis | | Asthma | [CRSwNP

e o

Single digit market penetration

There remains a substantial opportunity for more
patients to benefit as markets remain under penetrated

Figures regresant .S, Bibgic-abaibls targel population; Sourcs - Regenents Rlemal Epsdesmicgy Dala
REGENERON

"Target populatics ncludes age groups thal arenol currently approsned Bef in cinical davelpment

CASWMNP = Chronic Rhncancaln Wwih Nassl Polyposi
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Dupixent®: Near- and Long-Term Opportunities to Drive Growth

Estimated regulatory submission timeline for new indications

Eosinophilic
Esophagitis

® 48k

Chrenle
Spontaneous
Urticaria

® 308k*
Prurigo
Nodularis
& T4k
Chronic

Inducible
Urticaria-Cold

Additional ~450k Addressable Fopuation

@ 25k

Figunés rapresest LS. Binlege.algkle targel populaicn; dates raprebest axpacind frst FDA submssinn
Source — Regeneron itemal Epidemagiogy Data

3, e Righesd unmet need & 0 omakzumab non-responders (L0-80% curently raated patients}
it Pulmanaty Digads; CSANF = Chiafd Snusts withou! Nessl Polyposi

*Out of hege aligible pa
COFD = Chigaic Obatnecs

Upcoming Events
EoE sBLA submission

Report Results from
additional Ph 3 CSU study

Report Results from
additional Ph 3 PN study

Bullous
Pem phigaid

27k

Allergic Fungal
Rhinosinusitis

& 11k

=

= Type 2
g COPD
% -] 300k
% CRSsNP
% & 130k
£

)

I

Potential |nd.|ca1.nc-ns with POC REGENERON
Otherinvestigational uses




Dupixent® & Itepekimab (anti IL-33) COPD Phase 3s Underway

Two-pronged approach against uncontrolled, moderate-to-severe COPD

Dupixent potential to address Type 2 COPD

Achieved prespecified efficacy milestone in interim analysis of Non-Type 2 Type 2
first Ph3 study

Eosinophils 2300/l
Dupixent or
Itepekimab

>350K patients

Both former and current smokers

Itepekimab only

Two Ph3 trials ongoing

~600K patients
Pivotal data expected 2023

Former Smokers
(70% of COPD patients™)

Itepekimab potential also for non-Type 2 COPD

In a Ph2 study*, itepekimab demonstrated 42% exacerbation
reduction vs. placebo in former smokers, regardless of Type 2
status, with no safety concerns

MNo eosinophil restriction

Dupixent only

~150K patients

Focus on former smokers

Current Smokers
(30% of COPD patients®)

Two Ph3 trials ongoing

Pivotal data expected 2024 U.5., EU and Japan addressable patient numberestimales

S  Dwpioent and tepaidmab ane deveiopad in colaboration with Sanaft COPD = Chronic Obssructive Pulmonary Disesss RE ENEROM
 Aabe o1 al LancerResois Med 2021 G
=S, EU and Japan epidemmicgy, patient pepulafions cxclude never smeiers (Regeneron ifernal Epidemiology Data) This side contains mvestigational products notyed approved by reguistony sulhorbes




REGEN-COV® «» Rapid Mobilization to Address COVID-19

(casirivimab and imdevimab)

Regulatory Status

‘/ EUA granted for ambulatory treatment and in certain
post-exposure prophylaxis settings

1 EUA under review for pre-exposure prophylaxis and
hospitalization

‘/ Approved in the EU for treatment and prevention

1 Regulatory decision on BLA submission for treatment
and prophylaxis (PDUFA 4/13/22)

0O FDA no longer plans to convene an advisory
committee to discuss our BLA

"ROChE SUDPRBEE 8 pOFtnN 0T hese S48t
Begenaron fo fulfil Regenaron’s agresment with the
U.5. gevernment Roche i primardy respormibie for
deveippment and distribution cutside the U.S.

1 D EUA: Emergency Use Auharizabon
BLA: Bioiogecs Licensa Applcation

4Q21: 2021:

Delivered
~2.8M Doses*

Delivered
~1.1M Doses*

U.S. Net U.S. Net
Product Sales Product Sales

$2.29B** $5.82B**

Regeneron is uniquely positioned to continue

to address COVID-19 and other emerging
Infectious Disease threats in the future

REGEN-COV s an nvestigational madicine that i austhorized by FDA weder an EUS for REGENERON
cartain uses. The deveiopment and maswfaciuring of REGEN-COW have been fundedin
part with federal funds fromBARDA




Strong Financial Position Enabling Critical Investments

Capital allocation pricrities reflect business priorities

$1.8B investment in Tarrytown R&D facilities

1. Invest in our best-in-class R&D capabilities
Continued investments in manufacturing capacity

2. Pursue and fund business development
Productive collaborations with Alnylam and Intellia

opportunities to enable and synergize our

Signed new agreement with Nykode in 4Q21
R&D capabilities and technologies

3. Return cash to shareholders through Over $7.5B in share repurchases since November 2019

Announced $3B share I‘Epurchase authorization in
Share rEpUrﬂhaSES Movember 2021

n REGENERON
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JP Morgan 2022

Upcoming Business Drivers

GeorgeD. Yancopoulos, MD, PhD
Co-Founder, President & Chief
Scientific Officer

REGENERON




Regeneron Technologies Power Our Pipeline: TRAPs,
Antibodies and Bispecifics

W VELOCIGENE"

I VELOCIMOUSE™

Y VELOCIMMUNE®

% vELocimaB?

Veloci T

VELOCIHUM®

VELOCI-Bi*

13

TARGET T
DISCOVERY & TURNKEY
VALIDATION

-
3 - THERAPEUTICS:
s =" TRAPs & ANTIBODIES
RGC. (BISPECIFICS & COSTIMS)

TECH |
DEVELOPMENT

CLINICAL -z\;i_ (J

;
DEVELOPMENT g

MANUFACTURING
MEDICINES

Regeneron technologies have delivered repeated breakthroughs by
addressing limitations and bottlenecks in every step of the drug discovery

REGENERON




Synergistic Collaborations Supercharge Regeneron’s
Future Turnkey Genetics Therapeutics Platforms

: Unlocking capabilities of mouse and
Learnings from mouse genetics human genetics through

WVELOCIGENE" weLocicene: - RGC

B ot Caomin

Novel Turnkey Technologies
Gene Medicines

(a0 EPY divtibads : ; (12, SIRNA sz Genome 7 Gene
4&. TRAPs (e ) Antibodies & Bispecifics (&) (&) oditing &) Therapy

(insertion/

L )Z Alnylam’ Inte ';_151 knockout) 1» Decibel




REGEN-COV ®: Addressing Treatment Need as well as the
Long-Term Opportunity for COVID-19 Prevention

If SARS-CoW2 remains endemic, we anticipate an enduring need for the immunocompromised

_ Delta (B.1.617.2): Current REGEN-COV antibodies
HE0 are active

“‘;'{ Omicron (B.1.1.529): Multiple next generation
monoclonal antibodies are active

Regulatory discussions are ongoing to
establish clinical development plan

Next generation antibodies are expected to
enter clinical development in the first
quarter of 2022

15 REGEMN-COV = an presabgatonal madcne thal & suthomzed by FDA under an EVA for cartain uiad. Tha
deweiopment and manyisctuning of REGER-COV have been funded in part wigh Tederal funds from BARDA,

Long-Term Potential Opportunity

Protecting the Immunocompromised

+ Inthe U.S. alone, millions of immuno-
compromised pecople will not adequately
respond to vaccination

* Meoneclonal antibedy treatments can be
dosed prophylactically to prevent infection
and severe COVID-19disease

REGENERON




Regeneron Technologies Enable Rapid Response to
Infectious Diseases

MNext generation antibodies effectively neutralize the SARS-CoV2 Omicron variant as well as other variants of concern

MNext Gen MNext Gen MNext Gen Antibodies
Antibody “A” Antibody “B” “A+B"
VELOCISUITE® % . P K
Regeneron technologies have created f
a library of thousands of mAbs ,f i }
.. { - N
Ve have identified multiple ‘next generation’ mAbs ,H
that are effective against Omicron and Delta variants f 1

Using VelociSuite® technologies, discovery and preclinical validation and clinical manufacturing has
been compressed 3-6 MONTHS vs. years with a standard process

| Isolation of fully Creation of and | Creation of Manufacture of
OUTBREAK human antibodies preclinical testing in | manufacturing-ready | clinical-grade antibodies
genetically- cell lines (18 days for human use

humanized mice vs. 6-9 months)

REGENERON




Continued Progress & Developments Across Oncology Pipeline

Regeneron positioned to enhance and extend treatment benefit across many cancer settings

Dermato-Oncology Non-Small Cell Lung Cancer

N First-in-class leadin
s . - g treatment for advanced CSCC " g
.l LIBTAYO + Approvedin 2L+ advanced BCC Approvedin 1L advanced NSCLC

{cemiplimab-rwic) « LAG-3combination— 1L melanoma data presented at ASCO'21 * Submitted sBLA i”hil L Ni‘ch in
R BioNTech FixVax combination in post-PD-1 melanoma Ph2 underway combinationwith chemotherapy

.

+ REGN4018(MUC16xCD3)= Dose escalation with Libtayo in ovarian cancer ongoing

S?"d t"!"f"':’r + REGNS5668 (MUC16xCD28) - Dose escalation with Libtayo in ovarian cancer ongoing: first
bispecifics patients dosedin combination with MUC16xCD3, well tolerated

+ REGNS5678(PSMAxCD28)-Dose escalation with Libtaye in mCRPC ongoing
* " + REGN4336(PSMAXCD3)— Now enrolling

+ REGNTOT5(EGFRxCD28) - Dose escalation with Libtayo in advanced cancers ongoing
+ REGNS5093 (METxMET)—Dose expansion in MET-altered NSCLC ongeing

+ REGNS5093-M114(METXMETADC) — Now enrolling

+ Qdronextamab (CD20xCD3) - Resumed enrclimentin potentially pivetal Ph2 in R/R NHL
+ REGNS5458 (BCMAXCD3)— Ph1 data updated at ASH'21; potentially pivotal Ph2 in dose expansion
+ Both will be entering combination studies with corresponding costim (CD28) bispecifics

17 €500 - Cutaneous Sguamous Cedl Carcinoma;  mCRPC - metastatic Castration.Aesistant REGEMNERON
BOC = Basal Col Carcinoma Preatate cancar,
MSCLC — Mon-Smal Ced Lung Cancer, HHL — Hon-Hodgiin's ymphoma This skde contains investgational products not yel spproved by reguistony suthoriies




Regeneron’s Oncology Toolkit Provides Unique
Combinatorial Flexibility

N |
Velocimmune® Bispecifics Collaborations
Antibodies B
. _§F "y ] i
CcD3 Costimulatory New Classes of Vyriad
Bispecifics Bispecifics Bispecifics Nykode
LAG3 CD20 Lymphoma  TAA | METXMET ISA
GITR BCMA Multiple Myeloma TAA | PiGs 2seventy bio (bluebird)
CTLA-4 | MUC16 Ovarian Cancer MUC16 | VelociNator™ Others
PSMA PSMA
EGFR

PD-1 (Libtayo) |

Libtayo s jointly developad with Sanofi
18 Savaralapants Are Sluded it COMDINABES W LIBIEYD, it SGaE0N 85 B REGENERON

Ccombinations. highlighted Ly boxes. This side contains Fvestigational products not yet apgerowed by reguisiony sulortes




Bispecifics for Heme-Onc Malignancies: Promising Results
from Maturing CD3 Programs

Combinations with costimulatory bispecifics and other agents entering clinic soon

MWMN S
Odronextamab (CD20xCD3) /
‘5%1 Z Program Update || %h \

: \
Summary - A single, off-the-shelf bispecific, effective in both indolent Efficacy -Earl'_.r, deep, and durable responses:

and aggressive lymphomas, including patients who failed CAR-Ts + 75% ORR, with 58% VGPR or better at higher doses (200-800mg)

* RIRFL: ORR=90% CR=70%(N=30) + BB% of responderswith VGPR or better: 43% with CR or better
+ R/R DLBCL: CAR-T naive ORR=55% CR=55% (N=11); Sl RO sk iicbhnel
post-CAR-T ORR=33% CR=21% (N=24)

REGN5458 (BCMAxCD3)
ASH 2021 Update

+ Durableresponses (upto 3.5 years so far in FL) Safety — Acceptable safety and tolerability:
+ Acceptable safety profile + Mo Grade 3+ CRS; no grade 3+ ICANS
+ CRS reportedin 38% patients, vast majority of events were Gr1
Progress to Date:

Maxirmum tolerated dose was not reached

+ Resumed enrollmentin 2021, with positive recruitment trands
since partial hold was lifted Next Steps:
+  QOver 450 patients dosed to date across program + Complete enrollmentin the Ph2 part of the potentially pivotal study
Upcoming Milestones: * Reportdata from Ph2 study )
* Complete enrolimentin potentially pivotal Ph2 in FL and DLECL * Start enrollment of Ph1 umbrella study of REGN5458in

combinationwith SOC

o o Ll g oL .+ Initiate additional combinations with TAAXCD28 costim

* |nitiate OLYMPIA Ph3 program and additional combinations,
including TAAXxCDZ8 costim

REGEMNERON
OLBCL, Deffuse Large 8 Cal Lymphoma; FL, Folcular Lymphoma; ORR, ctieciive response rale; ViGPR, very good partal responses; CR, compiste responss; = B -
DOR, duration of response; CRS. cytoking release syndnme; ICANS, mmune efscior cel-associated neurstoxicty syndome, S0C, standand of care This side contains Fvestigational products notyet apesoved by neguistony sultores




Bispecifics for Solid Malignancies: Potential to Extend
Benefits of Checkpoint Inhibitors; Initial Data in 2022

Owr footprintin oncology continues to expand

Lung, Advanced Cancers Ovarian Cancer Prostate Cancer
REGN5083 (METxMET) REGN4018 (MUC16xCD3) REGN5678 (PSMAxCD28)
» Seeing early signs of clinical activity in = Encouragingearly signals chservedin » Doseescalation with LIBTAYO ongeing
METexon14 skip mutation and MET a heterogeneous ovarian cancer = Initial data expected in 2022
protein overexpression patient population
populations # Data from dose-escalation monotherapy
» Data anticipated in 2H22 / FIH study anticipated in 1H22 REGN4336 (PSMAxXCD3)
# Dose escalation with LIBTAYO / > Now enrolling
REGN5093-M114 (METxMET ADC) oneems » Explored in monotherapy and in

; ; 7 combination with LIBTAYO
» Trial Enrelling REGN5668 (MUC16xCD28)

» Evaluating combinations with
REGN7075 (EGFRxCD28) LIBTAYO or with MUC16xCD3
» Dose escalation in combination

with LIBTAY O ongoing

w0 I cosmispectics
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Broad Oncology Pipeline Continues to Advance

ONGOING LEBTAYD" Advanced Lung cancer (chemao combo);, adjvant CSCC
REGNITEF (LAG.J) =+ LIBTAYO" Amvanced melanomsa
REGHESED (GITR) + LIBTAYD" Solidlumars
REGN4018 [MUC16xCD3) + LIBTAYD" 2+ line Ovarian cancer
REGMSE6E [MUMC16xCD2E) L REGNAO1E [ LIBTAYO" 2+ line Cwanan cancer
REGH56TE [P3MAxCD28) + LIBTAYD" 3+ ling Prostate cancer
PSMAXCD + REGNSGTELIBTAYO" Prostate cancer
REGMTOTS (EGFRaCD2E) -+ LIBTAYD" Solid umars
Ddronexiamab (CO20xCD3) 3+ ling Lymphoma
Odronextamat (COR00C03) +]|'- LIBTAYO" 3+ line Lymphoma
REGHS58:9 (BCMAXCDI) 3+ line Multiple myeloma
REGN509] (METxMET) Aganced MET altered Lung cancer
REGNS0G3.M114 (METXMET ADC) MET overexpressing advanced Cancer
UPCOMING adronextamab (CD20=CD3) + B cellCD2B costim B-NHL
odronextamab (CO0xCOY) + Standard of Care B-NHL
REGH5S458T [(BCMARCDD) + Plasma cellCDE8 costim Muftiple myeloma
REGH54580 (BCMAxCD3) + Standard of Care, Additional Combos Muttipla myeloma

= * i colaberation with Sanofi REGENERON
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Regeneron Genetics Medicines

Powerful resource linking human genetic variation to disease; empowering strategic partnerships to drive the future of medicine

biobank’

Imaging study

s RGC

Regeneron Genetics Cenler

Novel Genetics-based Drug
Target Discovery

World leading human sequencing
» >2M human exomes sequenced
+ Linked to Electronic Health Records
+ 100+ collaborations globally

/f—_—-\-h\\
|r.‘ \\ ‘.l'u
|I \ 2 |
&)
Genetics-based

Drug Development &
Precision Medicine

,Zﬁln}flamj

Inteilia

«{s Decibel

NIH)

Hubioral Institubes
of Health

Leveraging New Turnkey
Therapeutic Approaches

= RGC discovered =10 novel drug
targets

22

+ RGC database links drug targets with
disease impact, enhancing
probability of clinical trial success

+ RGC database identifies patients
mostlikely to benefit

siRNA gene silencing

Genome editing— Knockout/
Insertion

Targeted viral-based gene delivery
and expression

REGENERON




RBanBI‘DI"I is investing in am! deli‘varing REGEN ERON GENETICS
technologies well beyond antibodies ME DlClN ES

» 3 genetics medicines programs in the clinic Building the Pipeline for the Future
3 -5 additional potential targets to advance
to IND-enabling studies in next 12 months m Clinical Development
3+ additional programs in research and
- ; FACTOR & GENE DB-0TO* POZELIMAB + ALN-HSD!
candidate selection phase INSERTION? DTOF AAV Dual CEMDISIRAN' HSD17B13 SiRNA
: =RE CRISPRICasS + AAV Vector Gene Therapy  C5 Antibody + C5 SIRNA + Nonalcoholic
+ 10+ novel genetic targets discovered Transgenelnsettion - OTOF Relaled . Myasthenia Gravie Steatonepalitie
« Hemophiia A Hearing Loss + Paroeysmal Nocturnal
Several near-term opportunities emerging PNPLASY EAEYORSSERE Hemoglobinuria
from Regeneron Genetics Medicines: PHPLAZ siRNA INSERTION? T HTLA-20012
« Nonalcohotic CRISPRICasS + AAV e ERIGPAIC Y
* Reported landmark TTR genome editing datain Steatohepatils T“""’ﬂ'p'r'];:;"“'*“ . immunoglobulin A - Transihyretin
Jun'21; data update anticipated in 1Q22 ALN-APP Nephropatny ARGIMGESIATTE)
Ol - c APP siRNA F
C5 combo program Ph3 initiations (Myasthenia 3 m:ﬂ]ram 2:;‘5;’525,2“;5;1‘,,‘5‘"
Gravis and PNH) Angiopalhy, Transgeneinsertion
: Alzheimer's Disease + Pompe Dissase

HSD17B13 siRNA healthy volunteer safety
topline data read out in Nov'21

Colaboraborg with

: : Tp s - ADDITIOMAL PROGRAMS wir .
APP siRNA Ph1 start for Alzheimer's 30+ Programs in Research and Candidate Selection z :;:TTP::;;ucl:zt“

, . i M 3, Dcibe] Therapeutics
DB-OTO gene therapy (hearing loss) Ph1/2 start
. noqz This graphit cVspdeys pipeiine drug candicede s cornently waderpoing ciini in avanetyof The cafaty sod afficacy of
In £Uz these dieg canclidaes Ae rof been fully ralualed Dy ary rRUIRIDN uThariies for he incicatins deseried in s secton
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|
Regeneron-Discovered, Approved and Investigational

Medicines Across a Wide and Diverse Set of Diseases

| PHASE 1 PHASE 2 PHASE 3 APPROVED

fianlimakb (LAG-3) I cemiplimab® (PD1) I cemiplimab* (PD1)

METxMET (REGNS003) By ) NEYLEA

METXMETADC (REGN5093-M114) cdrenextamab (CO20xCD3) | pozelimab + cemdisiran® (C5xC5) "Arcalyst L 'EnwlirEm-

rilonacept i

MUC16xC03 (REGHA018) cemdisiran® (C5) T

MUG18XCD28 (REGNSEEE) pozelimab (C5) AllrooLTa b (S H) ZALTRAP' ¥

GITR (REGNE5ED) pozelimab + cemdisirans (C5xCS) fasinumab (NGF) (ziv-afiibercept) Pro1uent'_

PSMAXCD28 (REGHSETE) BCMAXCDS (REGHS458) casirivimab + imdevimab® (SARS- i i—— frlramel] gectin =3,

EGFRxCD28 (REGNTOTS) Cov-2) D > ¢

UPIXENT (18]

aflibercept (VEGF) (dupilumab] ) KEVZAR

odronextamab (C020xC03) evinacumab (ANGETLS) Hamp - Ky Pomy Ty

IL.2Rg (REGNT257) casinvimab + Imgeviman® (SARS- dupilumaby’ (IL-4R) Vustavo 4

TTR * (NTLA-2001) Htepekimab® (IL-33) JMW +7% Inmazeb

Factor X1 (REGN3933)
BCMAXCD3 (REGNESST)

NPR1 (REGN5381)
HED17B13 2 (ALN-HSD)
casirivimab + imdevimab*
(SARS-CoV-2)

| IL-38R (REGHG490)

Cov-2)
LEPR (REGN4451)
garetosmab (Activin A)
aflibercept (VEGF)

sarilumab® {IL-6R)
dupilumab® (IL-4R)

Over 30 product candidates

24 15000 ORGAN DHCOLOGY | HEMATOLOGY | GENERAL MEDICINE | 151

Betv 1 (REGNST13-57T14-57135)
Feld 1 (REGN1908-1900)

Agof O3 2021

gt andd e

O Evkeeza -cov
Eykecsd, RESENCOV e~

* In collabaraisnwith Sanali

! In collatarationwith Teva and Mitsubishi Tanabe
* I collaboration with Roche

* In collaborationwith Alnytam

* In collabarationwith Intellia

REGENERON
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Multiple Potential FDA Submissions: 2022-2024+

2022 2023 2024+
EYLEA DUPIXENT* Fianlimab (LAG3) + LIBTAYO Itepekimab (IL-33)*
Q18Win NFDR (1H22) Bullous Pemphigoid Advanced Melanoma Chronic Obstructive Pulmonary Disease

DUPIXENT*
Easinophilic Esophagitis (1H22)

REGN4461 (LEPR)
Generalized Lipodystrophy

REGN1908-1909 (Feld1)
Cat Alergy

DUPIXENT* DUPIXENT* REGNS5713-5714-5715 (Betv1)
Prurigo Nodularis (1H22) Chronic Obstructive Pumenary Disease | Birch Allergy
DUPIXENT* DUPIXENT* Pozelimab * cemdisiran*
Chronic Spontaneous Uricania (ZHZ2) | | Cheonic Rhinosinusitis wio Nasal Polyposis C5-mediated diseases
DUPIXENT* DUPIXENT* Garetosmab
|_Chronic Inducible Urticaria - Cold (2H22) Allergic Fungal Rhinosinusitis FOP”

REGNS5458 (BCMAxCD3)
RIR Multiple Myeloma (2H22)

Odronextamab (CD20xCD3)

B Cell NHL (2HZ2)

New Maolecule

|
New Indication

i Aflibercept Bmg
L Wet AMD/DME (2H22/1H23)
25 * Partial chrical hold pending review of addional dabs

HFOR - Hen-Prodferatve Diabets Renopathy
FOP - Fibrodysplasis Oasificans Propresshee

* I eslaborston with Sanos

= In colaboration with Alnylas REGENERON
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Key Upcoming Milestones (Next 12 months)

EYLEA Solid TumorBispecifics

+ Ph3 data readout for Aflibercept 8mg formulation * Initial data for MUC16xCD3, PSMAXCD28 and METXxMET
Qdronextamab (CD20xCD3)

Dupixent + Complete enrolimentin potentially pivotal Phase 2 in NHL

+ Complete regulatory submission for EcE + [Initiate dosing with subcutaneous formulation

+ Additional Phase 3 data readouts for CSU and PN + Initiate OLYMPIA Ph3 programand additional combinations

+ Regulatory decision for AD in children (6 mo = 5 yrs)

REGN5458 (BCMAXCD3)
REGEN-COV + Complete enrollmentin potentially pivotal Phase 2 in multiple myeloma

+ FDAdecision on BLA for treatment and prophylaxis indications ~ * Ph2 data expectedin multiple myeloma

(PDUFA 4/13/22) + Initiate studies with subcutaneous formulation
+ BLAsubmission for hospitalized patients + Initiate Phase 1 and Phase 3 studies exploring combinations with
standard of care

+ |nitiate additional combination studies
Libtayo
+ Regulatory decisions for 1L NSCLC chemotherapy combination

AD — Alopic Dermatis MNECLE — Hon-Small Cell Lung Cancer

26 CSU - Chresic Spostasens Unticara  NHL = NoneHodglin Lymohoms REGENERON
PH — Prumgn Nodulars ELLA — Emargency Uss Autharizason
Eof = Eosnophiic Esophapitis This side contains vestigational products notyed spproved by reguistony sulhorbes




Q&A

Leonard §. Schleifer MD, PhD
Co-Founder, Prasident & Chief
Executive Officer

GeorgeD. Yancopoulos, MD, PhD
Co-Founder, Prasidant & Chief
Scientific Officer

Marion McCourt
EVP, Head of Commercial

RobertLandry
EVP, Chief Financial Officer

27 REGENERON




Reconciliation of Non-GAAP Measure

REGENERON PHARMACEUTICALS, INC.
RECONCILIATION OF TOTAL REVENUE (Unaudited)
(T millions)

Nine Months Ended

September 30,
2021 2020
Total Revenues $§ 11,1200 § 60742
Less: REGEN-COV net product sales in the U.S. 3,530.1 40.2

Less: Global gross profit true-up pavment owed from
Roche in connection with sales of
casinvimab and imdevimab 36l.8 —

§ 72281 § 60340

28 See shde 2 for addiional mportant nformation reganding non-GAa P francisl mestures ncudad n this presantation REGENERON




